VBC: Annual General Mandate of 2020
On 05 Jun 2020, Vinh Plastic and Bags JSC announced the Annual General Mandate of 2020 No. 344/ NQ – DHDCD as follows:
Contents:
Article 1: Approve the financial settlement report 2019 and the plan on business operation, investment for 2020:
1.1. Some exercised targets in 2019:
	No.
	Targets
	Unit
	Plan of 2019
	Exercised results
	Exercised results\ Plan of 2019 (%)

	1
	Revenue 
	million VND
	880,023
	990,051
	112.5%

	2
	Profit
	million VND
	33,502
	35,778
	106.8%


1.2. Some targets of business plan for 2020:
· Revenue: VND 930,018 million
· Profit before tax: VND 33,500 million

· Expected dividend payment: 16%/ charter capital

· Total estimated investment: VND 26,222.5 million

Article 2: Approve stopping the enforcement of the project of investing for Factory 04

General Meeting of Shareholders approved stopping the enforcement of the project of investing for Factory 04. For the exercised expenses, will assign the Executive Board to handle in accordance with the procedures of current laws
Article 3: Approve the report of the Board of Directors on operations in 2019 and operational plan in 2020 

Article 4: Approve the report of the Board of Supervisors on operations in 2019 and operational plan in 2020

Article 5: Approve the settlement of expense for the Board of Directors, Board of Supervisors, Chief Executive Officer in 2019 and plan on expense for the Board of Directors, Board of Supervisors, Chief Executive Officer in 2020
Details as follows:

1. Settlement for 2019:

· Expense for the Board of Directors: VND 758,160,000
In which:

· Salary to specialized Chair of Board of Directors: VND 488,592,000
· Remuneration to the Board of Directors: VND 269,568,000
· Expense for the Board of Supervisors: VND 451,987,200

In which:

· Salary to specialized Chief of Board of Supervisors: VND 344,937,600
· Remuneration to the Board of Supervisors: VND 107,049,600
2. Expense for 2020:
· Board of Directors:
· Salary to specialized Chair of Board of Directors: VND 35,100,000 per month
· Remuneration to the Board of Directors: Non-specialized Chair of Board of Directors: 20%/ salary of Chief Executive Officer of the Company; Members: 15%/ salary of Chief Executive Officer of the Company
· Board of Supervisors:

· Salary to specialized Chief of Board of Supervisors: VND 24,780,000 per month
· Remuneration to the Board of Supervisors: Members of Board of Supervisors: 15%/ salary of Chief Accountant
· Salary to Chief Executive Officer: VND 31,200,000 per month
Article 6: Approve the plan on profit after tax distribution of 2019:
Details as follows:
	1
	Profit after tax of 2019 
	28,478,343,137

	2
	Appropriation of funds 
	

	-
	In which: 
	

	+
	Investment and development fund 
	8,817,606,750

	+
	Bonus and welfare fund 
	5,911,696,187

	3
	Dividend payment 18% of the charter capital 
	13,499,820,000

	4
	Reward for Executive Board 
	249,220,200


Article 7: Approve the selection of an auditing institution for the financial statement of 2020 of Vinh Plastic and Bags JSC
The Annual General Meeting of Shareholder of 2020 approves selecting one of three auditing institutions to audit the financial statement of 2020 of Vinh Plastic and Bags JSC as follows:
1. Ho Chi Minh City Auditing and Informatics Service Co. Ltd – Hanoi Branch
Address: Floor 24, VIMECO Building, Lot E9 Pham Hung Road, Hanoi City
2. Auditing and Consulting Co. Ltd 

· Address: No. 40 Giang Vo, Dong Da District, Hanoi 

3. IFC Auditing and Consulting Co. Ltd
· Address: Floor 15, Center Building – Hapulico Complex Building, No. 01 Nguyen Huy Tuong, Thanh Xuan Trung Ward, Thanh Xuan District, Hanoi (Nghe An Branch: Floor 17, Nghe An Petroleum Institute, No. 07. Quang Trung, Vinh City, Nghe An)
The General Meeting of Shareholders assigns the Board of Directors and Board of Supervisors to select one from the above 03 units to audit Financial Statement of 2020
Article 8: Approve the submission on purchasing shares of major shareholders:
General Meeting of Shareholders approved the issue that An Phat Holdings Joint Stock Company (APH) and/ or An Phat Bioplastics (AAA) – subsidiary of APH to hold up to 35%/ common voting shares of the Company through purchasing additionally shares from existing shareholders without any required procedures for tender offer in accordance with the regulations of current law. The purchase without any required procedures for tender offer would be valid until An Phat Holdings Joint Stock Company (APH) and/ or An Phat Bioplastics (AAA) completed the purchase and held up to 35% or until the General Meeting of Shareholders of the Company issues any other mandate on this issue
Article 9: Term and conditions
The Annual General Meeting of Shareholders of 2020 approved assigning the Board of Directors, Board of Supervisors, Manager to take responsibilities for holding, managing the Company to implement the contents of this Annual General Mandate of 2020 according to the regulation of Law and the Charter of the Company
This Annual General Mandate of 2020 was approved by the Annual General Meeting of Shareholders of 2020 at 11:00, on 05 Jun 2020./.
